“The Philippines is one of the world's most highiynenalized countries, with

untapped mineral wealth estimated at more than $84dén.”
(source: US Department of State, Oct. 2009)
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Certain statements contained in this Filing Statement may constitute forward-looking statements. These statements relate to future events or the Company’s future performance. All statements, othe

historical fact, may be forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words such as "seek", "anticipate”, "plan”, "continue", "estimate"”, "e

"project", "predict", “propose”, "potential”, "targeting”, "intend", "could", "might", "should", "believe", "budgeted", "scheduled", "forecasts", and similar expressions or variations (including negative variations). These
statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements. The Company believes
that the expectations reflected in those forward-looking statements are reasonable but no assurance can be given that these expectations will prove to be correct and such forward-looking statements included in this
presentation should not be unduly relied upon by investors as actual results may vary. These statements speak only as of the date of the presentation and are expressly qualified, in their entirety, by this cautionary
statement. The Company undertakes no obligation to update any forward-looking statement or information to reflect information, events, results, circumstances or otherwise after the date of which such statement is made
or to reflect the occurrence of unanticipated events, except as required by law.

In particular, this Presentation contains forward-looking statements, pertaining to the following:
capital expenditure programs;
development of resources;
treatment under governmental regulatory and taxation regimes;
expectations regarding the Company’s ability to raise capital;
expenditures to be made by the Company to meet certain work commitments;
work plans to be conducted by the Company; and
completion of a reverse take over transaction.

With respect to forward-looking statements listed above and contained in this Filing Statement, management of the Company have made assumptions regarding, among other things:
the legislative and regulatory environment;
the impact of increasing competition;
the requirement to obtain certain governmental and regulatory approvals;
unpredictable changes to the market prices for copper and other minerals;
that costs related to development of copper and other minerals will remain consistent with historical experiences;
the Company’s ability to obtain additional financing on satisfactory terms; and
the Company’s ability to obtain the necessary shareholder approvals.

Company’s actual results could differ materially from those anticipated in these forward-looking statements as a result of the risk factors set forth below and elsewhere in this Filing Statement:
volatility in the market prices for copper and other minerals;
changes to the legislative and regulatory environment
uncertainties associated with estimating resources;
geological, technical, drilling and processing problems;
construction problems regarding development of a mining operation;
liabilities and risks, including environmental liabilities and risks, inherent in mineral exploration, development and production operations;
fluctuations in currency and interest rates;
incorrect assessments of the value of resources;
unanticipated results of exploration activities;
competition for, among other things, capital, acquisitions of resources, undeveloped lands and skilled personnel;
unpredictable weather conditions; and
failure to obtain regulatory and shareholder approvals for the anticipated reverse take over transaction.

The Company’s actual results could differ materially from those anticipated in these forward-looking statements as a result of these risk factors set forth above. New factors emerge from time to time and it is not possible
for management to predict all such factors, and to assess in advance the impact of such factor on the Company’s business or the extent to which any factor, or combination of factors, may cause actual results that differ
from those contained in any forward looking statements or information.
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Cautionary Note Concerning Resource Estimates

The terms "Measured resource", "Indicated resource” and "Inferred resource” used in this document are Canadian mining terms as defined in NI 43-101
and CIM Standards on Mineral Resources and Mineral Reserves. Mineral resources that are not mineral reserves have not been demonstrated to be
economically and legally extractable. Mineral resource estimates do not account for mineability, selectivity, mining loss and dilution. It should not be
assumed that all or any part of a resource will ever be converted to a reserve. The mineral resource estimates presented herein include Inferred mineral
resources that are normally considered too speculative geologically to have economic considerations applied to them that would enable them to be
categorized as mineral reserves. There is also no certainty that these Inferred resources will be converted to Measured and Indicated resource
categories through further drilling, or into mineral reserves once economic considerations are applied. Inferred resources have a great amount of
uncertainty as to their existence and a great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of a
Measured, Indicated or Inferred resource will ever be upgraded to a higher category. Investors are cautioned not to assume that any part or all of an
Inferred mineral resource exists, or is economically or legally mineable. Investors are also cautioned not to assume that any part or all of the mineral
deposits in the Measured resource or Indicated resource categories will ever be converted into reserves.

We advise US Investors that while the terms "Measured resource”, "Indicated resource" and "Inferred resource" are recognized and required to be
reported by Canadian regulations, the U.S. Securities and Exchange Commission ("SEC") does not recognize these terms and does not normally permit
such terms to be used in reports and registration statements filed with the SEC. As such, information contained in this document concerning descriptions
of mineralization and resources under Canadian standards may not be comparable to similar information made public by U.S. companies subject to the
reporting and disclosure requirements of the U.S. Securities and Exchange Commission.

Non-Solicitation

This presentation does not constitute an offer to buy or an invitation to sell, or the solicitation of an offer to buy or invitation to sell, any of the securities of
Company. The information contained herein was not prepared in connection with an offering of securities and in no way constitutes an offering
memorandum for the purposes of applicable securities law.

Ontario Statutory Rights of Action in the Event of a Misrepresentation

Section 130.1 of the Securities Act (Ontario) (the “Ontario Act”) provides that in the event that an offering memorandum, as defined in the Ontario Act,
which definition may include this presentation, together with any amendment thereto, contains a misrepresentation, defined as an untrue statement of
material fact or an omission to state a material fact that is necessary to make a statement not misleading in light of the circumstances in which it was
made, an investor resident in Ontario who purchases a security offered by an offering memorandum during the period of distribution shall be deemed to
have relied on the misrepresentation if it was a misrepresentation at the time of purchase of such security and such investor has a right of action for
damages against the Company or such investor may elect to exercise a right of rescission against the Company, in which case the investor shall have
no right of action for damages against the Company, provided that: (a) the Company will not be held liable if it proves that the investor purchased the
securities with knowledge of the misrepresentation; (b) in an action for damages, the Company is not liable for all or any portion of the damages that the
Company proves does not represent the depreciation in value of the security as a result of the misrepresentation relied upon; and (c) in no case shall the
amount recoverable exceed the price at which the securities were offered. The right of action conferred by section 130.1 of the Ontario Act is in addition
to and without derogation from any other right the investor may have at law. No action may be commenced under section 130.1 of the Ontario Act more
than (i) in the case of an action for rescission, 180 days after the purchase of the securities by the investor; and (ii) in the case of an action for damages,
the earlier of (a) 180 days after such investor first has knowledge of the facts of such misrepresentation; and (b) three years after such purchase.
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Non 43-101 Compliant
The reader is cautioned that all resource estimates quoted herein are based on data and reports obtained and prepared by previous
operators. The Company has not completed the work necessary to independently verify the classification of the mineral resource
estimates and is not treating the mineral resource estimates as National 43-101 defined resources verified by a qualified person. The
historical estimates should not be relied upon. The Company’s projects will require considerable further evaluation, which the Company’s
management and consultants are in the process of completing.

Technical information relating to PHI's properties contained in this presentation is derived from, and in some instances is an extract from,
the technical report, entitled "Leyte Copper Project ," dated October 22, 2009, prepared by A. Beauchamp, P. Geol., MBA as author and
William Dynes, P. Geol., as contributing author (the "October 2009 Report"). The October 2009 Report was prepared in accordance with
NI 43-101 and a copy is available on PHI's website at www.philippinemetals.com.

Qualified Person
This presentation has been approved by Bill Dynes, P.Geo., who is a Qualified Person (QP) as defined in National Instrument 43-101.
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Focused on advanced Philippine mining opportunities

Three advanced copper projects
— Taurus, Malitao & Dilong
— Additional projects under review

World-class team with strong international experience

Local capability and presence
— Successful community and government relations programs

Recently financed & listed on the TSX Venture Exchange (TSXV: PHI)
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Feisal Somji — CEO, Director
*  Co-Founder Rio Alto Mining (TSX.V — RIO)

Marshall Farris - President, Director
*  Co-Founder Ascenta Group, Co-Founder Panoro Minerals (TSX.V — PML)

Ed Farrauto - Director
» Director, CFO Edgewater Exploration Ltd. (TSX.V — EDW)

Craig Lindsay - Director
e 20+ years experience in corporate finance, investment banking & business development in both North

America & Asia

Jim Glass - Director
* Founder Gresham Resources, Principal Ascenta Group

J. Roberto Delgado - Director
*  Founder of Transnational Diversified Group, an Asia-based business group of more 30 companies
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Nigel Kirkwood - CFO
20 years in accounting and corporate finance, previous Director of Mergers & Acquisitions at Citigroup

Jose Sayo Garcia - Consultant

» 30 years experience including 18 years as Chief Geologist for Lepanto Consolidated Mining in the Philippines
and 7 years with Newmont Mining Corp. in various capacities, including Deputy Country Manager, Philippines.

Tom Vaillancourt - VP Operations

* Infrastructure and logistics specialist, more than 12 years experience in the mining sector

Michael Whiting - Treasurer and Director of Philippine Subsidiary
*  Co-founder of Sinclair James International Corporation, a leading financial advisory firm in Southeast Asia

Arthur N. Aguilar - Director of Philippine Subsidiary

»  Senior Executive Vice President of Global Business Power Corp. & Past President & CEO of National
Transmission Corporation (TRANSCO)

Leo Dominguez - Director of Philippine Subsidiary

* Retired partner of Quisumbing Torres & key lawyer involved in writing the 1995 Philippine Mining Act.
R. Michael Jones - Advisory Committee Member

»  Director, President & CEO, Platinum Group Metals (NYSE AMEX — PLG)

Terry A. Lyons - Advisory Committee Member
e  Chairman, Northgate Minerals Corporation (NYSE AMEX — NXG), Director Canaccord Capital (TSX — CF)
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* One of the world’s most highly mineralized countries
Ranks in the top 5 in the world for gold, nickel, copper and chromite
Greatest number of proven mineral deposits in southeast Asia
Home to some of the world’s largest copper-gold deposits (Tampakan & King-king)
Gross production value of the Philippine mining industry increasing each year:

e 2008: US$1.95B
e 2009: US$2.22B (estimates)
e 2010: US$2.95B (projections)

* A stable pro-mining government with steadily growing mining industry

— Allows 100% foreign ownership of mining assets and exploration permits
— Well-defined permitting process with reduced time frames for processing exploration permits

— Tax incentives

* Prime location to other Asian countries with high demand for metals

» Hospitable business environment
— Acceptance of Western business practices and large, educated and reliable workforce




LAOAG CITY . g

Gold Fields -Lepanto/Far South East Projec
Lepanto Victoria & Teresa Mine

Philex's Padcal Mine (Santo Tomas II) (Cu, Au
Rusina’s Acoje Mine (Ni) === |

MANILA
MRL'’s Batangas Projects (Cu, Au)

Atlas’ Toledo
Mine (Cu)

Philex Mining Corp’s Buyongan
Property (Cu, Au)

Sumitomo’s Coral Bay Plant (Ni)

o

Copper Developmen

-
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PHI's Malitao Project (Cu, Au) '

PHI's Dilong Project (Cu, Au)
Oceana Gold’s Didipio Project (Cu, Au)

FCF Minerals’ Runruno Mine (Au, Mo)

-

Corp Hinobaan Project(Cu)

. PHI Projects

_ MRL'’s Surigao
|:| Projects undergoing feasibility study

_Projects (Cu, Au, Ni

[] Advanced exploration projects -
. . TVI's Canatuan Mine (Cy),
Bl operating mines : .

-

Small to medium Scale Gold Mines (Au)
Jose Panganiban Paracale Au District

CGA Mining’s Masbate Mine (Au)

PHI's Taurus Project (Cu)
Glencore’s Philippine Associated
Smelting & Refining Corp. (“PASAR”) (C
Philnico’s Surigao Mine (Ni)

Nickel Asia’s Taganito Mine (Ni)
Carrascal Nickel Corp (Ni)
Red 5 Gold’s Siana Project (Au)

Medusa’s Co-O Mine (Au)

St. Augustine Gold & Copper’s
KingKing Project (Cu, Au)
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Taurus (Taurus & Suhi Blocks) Malitao Project (Cu, Au)

« Multiple High-grade Cu massive sulphide _ _
targets (9 areas of sulphide mineralization, Dilong Project (Cu, Au)
identified over a 17 km strike length)

Malitao

» High-grade Cu massive sulphide (grab
samples avg. 34% Cu) & Cu-Au porphyry

target (2.5km circumference)
Dilong

» Large Cu-Au porphyry with historical
resource & estimate (non 43-101) of:

— 40 million tonnes (positive reserves) averaging
0.5% Cu and 0.5 grams per tonne Au

— 120 million tonnes (potential reserve) averaging
0.41% Cu and 0.35 grams per tonne Au

* Please refer to the October 2009 Report for the following information in respect of all historical estimates set out in this presentation: (a) the source
and date of the historical estimate; (b) commentary regarding the relevance and reliability of the historical estimate; and (c) commentary

regarding whether the historical estimate uses categories other than the ones set out in NI 43-101 and, if so, an explanation of the differences. PHI
confirms that it does not have available to it any more recent estimates or data regarding all such historical estimates. The October 2009 Report is
available on the company’s website at: www.philippinemetals.com.
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Exploration permits granted
9,895, ha

Historical mining belt consolidated by PHI

— six historic high-grade copper mines
— ophiolite hosted massive sulphide belt (Cyprus Type Deposits)

Targeting high-grade 25 million tonne Cu (2%-3%+)
— based on current known mineralized zones
— additional resources potential

Acquiring 100% for: Stockpiled grab samples at the
2.5 million shares (issued) Taurus mine assayed as high

US$1.2M over three years ($945,000 paid as at March 31, 2011) &S 16.1% Cu (Sierra Geological
US$1.5M at mine announcement plus 1.5% NSR on Taurus Block Services, Jan. 2008).
US$1.5M at mine announcement plus 1.5% NSR on Suhi Block




Legend:

Lithologies

Pre-Cretaceous Babatngon Schist of epidote+

actinolite<chlorite-albite with 30°to 60°dips.
N = | occurs in Babaingon and Tacloban City, Leyte.
‘ Cretaceous to Paleogene volcanic rocks,
of paHJi/ metamorphosed andesite and
basalt lava flows, agglomerate and tuff, with
3 intercalated sedimentary rocks.

2 Upper Cretaceous slightly metamorphosed
/ shale, sandstone, mudstone, chert and
s al marblelized limestone strongly folded
O\ (10°to 509. Oceurs in Central and Southeastem
k Samar.

ity aiirs Paleocene to Eocene serpentinized and
associated gabbro intrusive rocks, NE &

SW and SE Leyte, and Southeastem Samar

Alangatan 2nd Panaon istand
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. — ola

Early to Mddle Miocene volcanic rock of
andesite, basalt, dacite |ava flow, agglomerate,
tuff and locally i i

rocks.
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=
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- Structures:

Minor Tributaries / Fault Normal Fault,
Hachures on
- . downthrown sit
Major Tributaries Anticlina Axis
with plunge

Thrust Fault,

Spring Dashed where
Synclinal Axis inferred, saw-teeth
% With plunge on overiding side
Groundwagr

fow direction

3P0




Kambalantong Mine Site

Extensive tailings dump outside the Buen Suerte adi

t

Don Amado Tunnel Area (refer to above section for d

etails)

Muck pile sampling at Don Amado Cliff area with tre
totaling 18.2 m with an avg. grade of 3.49% Cu.

nch

Schematic Cross Section of the Kambalantong Mine Ar  ea




Taurus Current Exploration

Program launched April 2010 based on recommended
exploration program from NI 43-101 report:

* Initial focus on resource definition work on previo usly
mined areas

- Ground based Mag & EM surveys (completed)

- 3D modelling of IP Survey results (completed)

- Initial drill program identified stratigraphic nature of
mineralization

- Airborne electro magnetic (EM) survey to cover entire
tenement (1,440 line km) now underway

- Ongoing fieldwork, mapping, trenching and sampling over
historic mining sites

. Next stage — target testing & delineation of new are  as
- Drill testing of targets generated through airborne EM
survey

Geological team member
sampling one of the many
adits on the Taurus Project.

Budgeted cost:  $1,800,000



Malitao/Dilong Project Locations

Two projects in Northern Luzon
» Malitao
* Dilong

Located along highly mineralized
main Philippine fault system

PHI's geological team has
extensive knowledge and
expertise in this region

Recent infrastructure
development has significantly
enhanced accessability to
projects



Malitao Project

* Exploration Permit Application pending

* 972 Hectares with two identified targets:

1.

High grade Cu-Zn-Au-Ag massive sulphide target

Large, near surface, stratabound, multi-stocked massive
sulphide target

Zones of outcrop traced for over 277m along strike with
over 100m height

Large tonnage porphyry Cu-Au target

Indicated by extensive clay-pyrite outcrop with typical
copper alterations/textural footprint.

Extensive copper in-soil-anomaly (800 m x 400 m, open)

* Acquiring 100% for

2.5 million shares (issued)

US$637,500 over three years (US$247,500 paid as of
March 31, 2011)

2.0% NSR

Massive Sulphide/Bornite in
the lower section of the 277m
of mapped outcrops.




Previous Work and Recent Sampling

 Recent independent
sampling (by Sierra
Geological
Services) shows a
2m to 3m high-
grade outcrop
averaging 34% Cu,
3% Zn, 544 g/t Ag
and 1.2 g/t Au

» Historical sampling
by Philex Mining
Corp. identified
continuous chip
samples over 93m
grading 3.5% Cu
and 0.566 g/t Au

* Please refer to the October 2009 Report for the following information in respect of all historical estimates set out in this presentation: (a) the source and date of the
historical estimate; (b) commentary regarding the relevance and reliability of the historical estimate; and (c) commentary regarding whether the historical estimate uses
categories other than the ones set out in NI 43-101 and, if so, an explanation of the differences. PHI confirms that it does not have available to it any more recent
estimates or data regarding all such historical estimates. The October 2009 Report is available on the company’s website at: www.philippinemetals.com.



Malitao Project Location

Malitao Outcrop

Sitio Malitao




Malitao Project Strategy

« Ground based geological mapping, rock sampling, geochemical
survey and geophysics surveys over identified targets

« Airborne magnetometer and electromagnetic surveys
e Drilling of the main massive sulphide zone and other identified targets

Recent sampling by an independent NI
43-101 qualified geologist (Sierra
Geological Services) shows a 2m - 3m
over 277m high-grade outcrop
averaging 34% Cu, 3% Zn, 544g/t Ag
& 1.2 g/t Au.

* Please refer to the October 2009 Report for the following information in respect of all historical estimates set out in this
presentation: (a) the source and date of the historical estimate; (b) commentary regarding the relevance and reliability of the historical
estimate; and (c) commentary regarding whether the historical estimate uses categories other than the ones set out in NI 43-101 and,
if so, an explanation of the differences. PHI confirms that it does not have available to it any more recent estimates or data regarding
all such historical estimates. The October 2009 Report is available on the company’s website at: www.philippinemetals.com.



Malitao Project Pictures

Slide area / kill zone at Outcrop #2




Dilong Project

» Exploration Permit Application in process
o 324 Hectares (surrounded by Freeport McMoRan)
» Historical drilling of over 6,000m in 27 holes (data acquired in 2009)

e Historical resource (W.E. Hale Associates 1980, NT Motton & Associates  reviewed 2008)

— 40 million tonnes (positive reserves) averaging 0.5% Cu and 0.5 g per tonne Aut
— 120 million tonnes (potential reserves) averaging 0.41% Cu and 0.35 g per tonne
Aul
« Acquiring 100% for:
o 2.5 million shares (issued)
« US$662,500% (US$295,000 paid as at March 31, 2011)

e 1.0% NSR

(1) Please refer to the October 2009 Report for the following information in respect of all historical estimates set out in this presentation: (a)
the source and date of the historical estimate; (b) commentary regarding the relevance and reliability of the historical estimate; and (c)
commentary regarding whether the historical estimate uses categories other than the ones set out in NI 43-101 and, if so, an explanation of
the differences. PHI confirm that it does not have available to it any more recent estimates or data regarding all such historical estimates. The
October 2009 Report is available on the company’s website at: www.philippinemetals.com.

(2) Assumes Exploration Permit granted in June 2011




Dilong Project

Drilled Resource of

40mT @ 0.5% Cuand ~ Areas of Copper
0.5% g/t Au Mineralization

Diorite

I

Silicified and Pyrite Halo

ANDESITE AND MINOR
SEDIMENTARY ROCKS

0 2.5 5

kilometers

Project area
surrounded by
Freeport McMoRan

Open laterally and to
depth

Mineralized _
parameters remain
undefined

Immediate resource
drilling planned upon
receipt of exploration
permit



Dilong Project Strategy

 Complete internal resource block modeling and valuation study
e Continue to develop community support for exploration activities
e Secure exploration permit

o Drill define the boundaries of the mineralization laterally and to
depth

* Delineate the previously drilled historic resource with a view to
identifying an NI 43-101 compliant resource

 Seek a development partnership



Summary

 Well capitalized from recent RTO financing and listing on TSXV
» Diversified project portfolio
 Three advanced projects with immediate multiple drill targets

Exploration permits received or at advanced stage

Highly-regarded international and in-country, management and board
Strong community, industry and government relationships

Initial three projects will be 100% owned by PHI subject to NSRs

Established platform to pursue additional Philippine projects and
strategic regional partnerships



Share Structure

Symbol: TSXV: PHI

OTCQX: PHIXF
Shares Outstanding: 44.2M
Warrants @ $0.59*; 7.7M
Stock Options @ $0.45: 3.5M
Broker Warrants @ $0.54*; 0.2M
Shares Fully Diluted: 55.6M
Cash: $2M

*weighted average

For more information on Philippine Metals Inc. please contact:

Marshall Farris, President Jamie Mathers, Investor R  elations
marshall@philippinemetals.com |amie@ascentacapital.com
604.684.4743 ext. 222 604.684.4743 ext. 236
604.837.4774 (cell) 1.866.684.4743 ext. 236

www.philippinemetals.com



Team

Feisal Somji, BSc, MBA - CEO, Director

. Feisal Somji has more than 15 years of experience in mineral exploration and development, and has been involved in early stage, late stage and mine
development projects around the world. He provides expertise in areas of corporate finance and governance, as well as mineral exploration
management. Mr. Somji has acted as an officer and director of several public companies involved in diamond, gold and platinum group element assets

in Canada, Mexico, Brazil and Africa.

Marshall Farris - President, Director

. Marshall Farris has 20 years of experience assisting public and private companies with corporate operations, capital development, investor relations
and regulatory compliance activities. A co-founder and principal of Ascenta Finance Corp., a private, independent Canadian institutional investment
bank, he has participated in raising over $150 million in capital financing for public and private companies. Mr. Farris is also a founder and principal of
Ascenta Capital Partners Ltd., which specializes in investor relations, and Ascenta Ventures, which specializes in corporate creation. He is a former
director of Mindoro Resources Ltd. and a co-founder and former director of Panoro Minerals Ltd.

Ed Farrauto, CGA - Director

. Mr. Farrauto has over 19 years experience as a senior financial officer in private and public companies. His experience encompasses financial and
regulatory compliance and public company management.

J. Roberto Delgado - Director

. Mr. Delgado is the founder and Chairman of Transnational Diversified Group, an Asia-based group of more than 30 dynamic member companies that
are major players in diverse regional and world-wide industries. Mr. Delgado brings a wealth of knowledge and business acumen to the Philippine
Metals team and will be assisting with the development and growth of the company.



Team

James Glass — Director

. Jim Glass has a diversified business background that includes the management, operation and administration of a number of public companies namely in the mining
and oil & gas sectors. He has also been successful in taking companies from their formative stages through development, financing and initial public offerings. Mr.
Glass is a principal of Ascenta Capital Partners Inc., a leading provider of investor relations services to Canadian public companies.

Nigel Kirkwood, MA, CA - CFO

. Nigel has 20 years of international experience working in accounting, mergers and acquisitions and corporate finance advisory services. He qualified as a chartered
accountant with Ernst & Young in Toronto and is a member of the Institute of Chartered Accountants of Ontario. Nigel spent 16 years based in London, England
where he was a Director in mergers & acquisition at Citigroup. He has advised global companies and private equity funds on completed M&A transactions valued in
excess of $20 billion across a broad range of industries. Previously, Nigel worked with Ernst & Young's corporate advisory services team in London providing due
diligence services to private equity and investment banking clients. Nigel obtained an MA in Economics at Queen's University.

Jose Sayo Garcia, BSc — VP Exploration

. Jose Garcia has 30 years of continuous, comprehensive involvement in exploration and mining, focused on both underground and surface operations. His proven
expertise includes designing and implementing programs for prospect testing and mineralized target delineation, as well as project and mine valuation using both
manual and computer-assisted mineral resource and ore reserve estimation.

He has developed geological models, devised exploration strategies, and has established and implemented cost effective operational controls during the exploration,
development and extraction phases of mining. As demonstrated by his accomplishments in the mineral districts of Indonesia, Canada, Mongolia and the Philippines,
Mr. Garcia has utilized efficient management information and feedback systems.

Mr. Garcia has been involved with the Lepanto Consolidated group of mining companies in the Philippines for several years. He was the major contributor to the
discovery and subsequent mining of Lepanto's Victoria and Teresa Gold Mines and the delineation of the Far Southeast Porphyry gold-copper deposit. Mr. Garcia
was also responsible for the discovery of the Bayugo-Kalaya-an prospect of Manila Mining Corp. For more than seven years, he worked with Newmont Mining Corp.
on various projects in the Philippines, Peru and Indonesia and led the team that discovered and developed the Riska and Effendi gold deposits (now operated by
Avocet mining PIc) in North Sulawesi, Indonesia. Additionally, he has worked with East Asia Minerals Corporation as Country Manager for their copper and uranium
exploration in Mongolia.

Tom Vaillancourt, BBA, DipFin  — VP Operations

. Tom Vaillancourt has a wide-ranging business background that includes experience in accounting, finance, business administration, and investment and risk analysis.
He began working in the geological exploration industry more 12 years ago and his work in the office and in the field has given him a deep appreciation of the
industry. He has directed the logistics and support for exploration camps and projects and overseen the management and training of field crews. Mr. Vaillancourt has
also worked closely with engineers in developing sites, processing plants and systems. He has an abundance of international experience and is well versed in multi-
cultural management.
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Leo Dominguez - Corporate Secretary of Philippine Subsidiary, Philippine Legal Counsel

Leo Dominguez is a partner with QuisumbingTorres, the Philippine arm of the law firm Baker and McKenzie, where he specializes in mining law, M&A, environmental advisory and
oil & gas law. During the course of his career, Mr. Dominguez was a key lawyer involved in writing the 1995 Philippine Mining Act. He currently travels the world on behalf of the
Philippine government to promote mining in the Philippines.

Michael Whiting - Treasurer and Director of Philippine Subsidiary

Michael Whiting is the co-founder, and current Managing Director, of Sinclair James International Corporation, one of the leading financial advisory firms in Southeast Asia. A long-
term resident of the Philippines, Mr. Whiting he is the Vice Chairman of the British Chamber of commerce of the Philippines. He is also an independent director of a Canadian
company with energy and mineral assets in the Philippines and sits on a number of advocacy groups in the Philippines that promote mining.

Arthur N. Aguilar - Director of Philippine Subsidiary

Arthur Aguilar has a well-respected career in investment banking, management, corporate reengineering and privatization of government assets. His stint as general manager of the
National Development Company (NDC) resumed following re-appointment by President Gloria Macapagal Arroyo in December 2004 after having served in the same position from
1992 to 1997. The NDC is the investment arm of the Philippine Government where he undertook a highly successful program of reengineering and selling government assets and
enterprises. He was likewise concurrent Chairman and CEO of the Philippine National Construction Corporation.

During that time, he is credited with profitably managing and successfully privatizing Interbank (a joint venture with American Express) as well as the National Shipping Corporation
of the Philippines and Filipinas Palm Oil Corporation.

Mr. Aguilar also helped craft the original asset privatization law in the Philippines and played an instrumental role in the establishment of the Asset Privatization Trust which in turn
tasked him to privatize Island Cement Corporation, and to manage Maricalum Mining Corporation and the Menzi Development Corporation.

R. Michael Jones, B.A.SC., P.Eng - Advisory Committee Member

Michael Jones brings 20 years of experience as a professional geological engineer and has been involved with raising over $200 million for exploration, mining development and
production. He was a founder of Glimmer Resources Inc. and was responsible for the discovery of the Glimmer Gold mine in Ontario. During a six-year tenure as President of
Cathedral Gold, Mr. Jones ran a producing mining company and was involved in the review of a feasibility study and financing for a $1 billion mining project during two years as Vice
President with Aber Resources. Mr. Jones served on the Securities Policy Advisory Committee of the British Columbia Securities Commission for six years. Mr. Jones holds a
B.A.Sc. in geological engineering from the University of Toronto.

Terry A. Lyons, B.Sc. (Civil Eng.), MBA - Advisory Committee Member

Mr. Lyons is Chairman of Northgate Minerals Corporation and a director of several public (including Sprott Resource Corp. and Polaris Minerals Corporation) and private
corporations and currently serves as the Lead Director and Chairman of the Audit Committee of Canaccord Capital Inc.

Mr. Lyons is a civil engineer (UBC) with an MBA from the University of Western Ontario. He sits on the Advisory Board of the Richard Ivey School of Business and is active in sports
and charitable activities, is a past Governor of the Olympic Foundation of Canada, past Chairman of the Mining Association of BC and in 2007 was awarded the INCO Medal by the
Canadian Institute of Mining and Metallurgy for service to the mining industry.
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Corporate Structure
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Mining Companies in the Philippines

Company Name

Zijin Mining Group

Anglo American

BHP Billiton

Freeport McMoRan

Gold Fields Limited
Xstrata PLC

Sumitomo Metal Mining Company Ltd.
TVI Pacific Inc.

CGA Mining Limited
Mindoro Resources Ltd.
Philex Gold Inc.

Cadan Resources Corp.
Levon Resources Ltd.
Altai Resources Inc.

MBMI Resources Inc.
Lafayette Mining Limited
Metals Exploration PLC
Medusa Mining

Climax Mining Ltd.
Indophil Resources NL
Red 5 Limited

Royalco Resources Limited
Pelican Resources Limited
Benguet Corporation
Archipelago Resources
Vale Exploration
Anglogold Ashanti
Ivanhoe Mines Ltd.
OceanaGold Corp.
Sumitomo Metal Mining Co.

Atlas Consolidated Mining & Develop. Corp.

Crazy Horse Resources
Bezant Resources PLC
Ratel Gold Ltd.

Alcorn Gold Resources Corp.

Exchange

Johannesburg & LSE
NYSE

NYSE

JSE, NYSE
LSE

Tokyo Stock Exchange
TSX

TSX

TSXV

TSXV

TSXV

TSXV

TSXV

TSXV

ASX

AIM

AIM & ASX
ASX

ASX

ASX

ASX

ASX

OTC-BB

PLC.

NYSE

NYSE

TSX, NYSE, NASDAQ
TSX,ASX, NZX
Other OTC
PSE

TSXV

AIM

TSX

PSE

Symbol

AA
BHP
FCX
GFI
XTA

TVI
CGA
MIO
PGI
CXD
LVN
ATI
MBR
LAF
MTL
MML
CMX
INR
RED
RCO
PEL
BENGB
AIM
RIO
AU-RWI
IVN
OGC
STMNF.PK
AT

CzZH
BZT
RTL
APM



